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*      *      *      *      *  
“After checking out your  

website... I felt compelled to 
let you know how upbeat, 

cool, informative, and fun it 
is to browse.”  

 

-JG, Washington 
 

“Rusty & Debbie are ‘real’  
people showing and giving  
‘honest’ respect to one’s  

goals and dreams.”  
 

-SB, Washington 
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ORCAS ISLAND 
Real Estate Update 

 

Q3 Market Report—as of 10/1/07 
 
 
 
 
Strong.  Home appreciation in Washington continues to out-perform the 
rest of the nation with year-to-year price increases every quarter since 
the spring of 1995.  Home prices in Washington have increased an aver-
age of 8.1 percent since the same time last year.  Many counties, how-
ever, have experienced price hikes much higher.   
 
On Orcas Island, in 2001, only one deal closed (homes, land, condomini-
ums) at $1,000,000 or more and already in 2007 there have been 19 
closed deals in that price range.    
 
Stable.  The foreclosure rates today are the same as they were 10 years 
ago.  Fewer than one percent of mortgages end in default in Washington 
state.   As of mid-June, sub-prime, adjustable-rate loans represented 20 
percent of loans nationally, but just 6 percent of home loans in WA.   
 

Source: Washington Realtor’s Association 
                 
 
Year-to-date Sales Analysis by dollar volume: 

 Dwellings:  53.84 %        
 Land:   39.27%        
 Commercial:    6.88% 
 
Current Inventory:  250 total of active listings plus 23 more in escrow.   

     Waterfront Homes: 25    Waterfront Property: 19 
     View Homes:  42 View Property: 56   
     Inland Homes:  44 Inland Property: 44       
     Total:  111  119 

Note: the inventory on Orcas has doubled over the past couple of years. 
 
Our Opinion 
While we believe prices on Orcas island will be lower a year from today, 
this is a very special place to live and lots of people are searching for the 
right home. We are the fortunate ones.  More and more people are look-
ing on Orcas and hope/plan to live here one day. 
 
Let us know how we can help you! 
 
 

 

 

 

WASHINGTON STATE— 
A STRONG AND STABLE MARKET 

Note: This letter is not meant to solicit your business if you are already working with another agent. 
 

Please contact us if you wish to be removed from our mailing list. 



 

 

 
Year 

 

Lowest 
Sale Price 

Highest Sale 
Price  

Total List 
Prices 

Total Sales 
Prices 

2001 $30,000 $2,875,000 $29,125,300 $27,174,936 

2002 $29,000 $11,200,000 $39,136,400 $36,322,331 

2003 $44,500 $4,525,000 $58,384,878 $52,396,133 

2004 $41,500 $3,800,000 $65,488,202 $61,358,616 

2005 $25,000 $2,800,000 $77,509,000 $73,639,746 

2006 $30,000 $3,700,000 $82,228,900 $77,134,879 

2007 $62,935 $2,850,000 $79,026,795 $73,910,535 
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Year 

 

Number of 
sales 

1/1/ to 9/30 

Average 
List Price 

Average 
Sales Price 

2001 109 $267,205 $249,311 

2002 110 $359,050 $333,232 

2003 140 $420,035 $376,951 

2004 184 $355,914 $333,471 

2005 177 $437,904 $416,044 

2006 150 $556,601 $521,182 

2007 121 $669,719 $626,360 

% of Listing  
Price 

93.3% 

92.8% 

89.7% 

93.7% 

95.0% 

93.6% 

93.5% 
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Year 

 

Homes Sold  
Under 300K 

Number of 
Homes Sold 

% Sold  
Under 300K 

2001 28 50 56% 

2002 22 39 56% 

2003 25 74 34% 

2004 30 86 40% 

2005 7 70 10% 

2006 9 80 11% 

2007 5 64 8% 

Homes sold over 
$1,000,000 

1 

3 

5 

6 

6 

9 

10 
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